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Storied KC7, David Mountains Ranch Sale Closes to Stalking Horse Bidder. 

Unique Mix of Federal Court Appointees Provides Successful Conclusion to 
Multi-National Stakeholders in Complex $32.5M Deal. 

 

DALLAS, TX – February 11, 2019 - Icon Global Group announced today that 
the successful funding, closing and transition of ownership of the KC7 Ranch has 
taken place, completing a 120 day fast-tracked marketing and stalking horse sale 
process of the storied West Texas ranch near Balmorhea. 

 Critical to the success of the complex sale was Bankruptcy Judge Mark 
Mullin's creation of an entirely unique appointment in the KC7 Ranch, Ltd. 
Bankruptcy Case, the "Chief Marketing Professional."  The Judge and key 
stakeholders retained lawyer Joseph M. Coleman of Kane Russell Coleman Logan, 
PC in Dallas.  Coleman’s appointment by Mullin was collectively urged by the 
primary stakeholders, Hitachi Infrastructure Systems (America), LLC, Hitachi 
America, Ltd. as well as the debtor in possession, K7 Ranch, Ltd. and key creditors.  

Coleman's appointment mandated that he, independently from the owner, 
cause the sale of the KC7 Ranch.  The Chief Marketing Professional hired Uechtritz 
of Icon Global, whose appointment was also approved by Judge Mullin and 
supported by the stakeholders. 

 The parties had previously been unable to come to an agreement on how to 
move forward in the case and Hitachi was seeking to foreclose on the Ranch, which 
had languished on the market for two years prior to the appointment of Coleman 
and Icon Global.  

 Coleman said "it was both an honor and a challenge to be appointed to sell 
the KC7 Ranch in a very short time.  The key constituencies in the KC7 Ranch, Ltd. 
Bankruptcy case, together with Judge Mullin creating of an entirely new concept, 
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the appointment of a Chief Marketing Professional, Icon Global’s remarkable 
marketing efforts and the immense size of the Ranch made for a fascinating 
experience at truly a break-neck pace.   

I believe that the appointment of an independent party solely to sell a particular 
asset, as opposed to replacing the board of directors as occurs with the 
appointment of a trustee in bankruptcy or a receiver in State Court, often makes a 
lot of sense.  Appointing a Chief Marketing Professional is a narrower, housed and 
targeted remedy in that its sole purpose is to quickly monetize an important asset 
in a short period of time.  In my over thirty years in practicing commercial 
bankruptcy law, this is the first time I've ever heard of such an appointment, which 
seemed to work quite well.  An independent person charged with the sale process 
brings credibility to the process because unlike parties in interest, the Chief 
Marketing Professional had no other agenda or goal, other than to quickly 
maximize the sale process." 

Michael Warner of Cole Schotz, PC who represented Hitachi said, “Hitachi believes 
the process worked and is thrilled by the results.  The Chief Marketing Professional, 
Joseph Coleman, and Bernard Uechtritz, of the Icon Global Group, created a 
strategy that yielded a fair, competitive, timely, organized, and ultimately 
successful transaction in an extremely compressed time period, especially in light 
of the nature of the property and in recognition of, and deference to, the multi-
competing interests.” 

“This type of deal is our specialty, and we got a great price. It was a privilege and a 
pleasure to represent the Chief Marketing Professional and work for the benefit of 
the Court, Hitachi, the entire Darden family, the lawyers and all involved in the 
process and its successful outcome. It was a difficult, intense and very complicated 
undertaking which needed to be executed within a critical time window. There was 
no room for error, but  it was a team effort all around, led by Coleman, and I was 
glad to play a role,” said Uechtritz. 

 

---END--- 



 

 

About KC7 Ranch. Ltd 

Based in Fort Worth, Texas, KC7 Ranch, Ltd., is a privately held company that owns a real property asset 
known as the "KC7 Ranch". KC7 Ranch filed for Chapter 11 bankruptcy protection (Bankr. N.D Tex. Case 
No. 17-45166) on Dec. 28, 2017. The Debtor estimated assets between $50 million and $100 million, and 
liabilities between $10 million and $50 million.  

 

About the KC7 Ranch 

KC7 Ranch is situated on 37,759 +/- acres of topography rich land two hours southwest of Midland near 
Balmorhea, TX. This highly improved property comes completely turnkey and is a sportsman’s paradise. 
The blend of open and mountainous terrain, pasture land and water provide an abundance of recreational 
activities as well as peaceful tranquility. The renovated historic main residence overlooks the large spring 
fed trophy bass lake and offers luxurious accommodations. The entire perimeter of the ranch is fenced, 
and the interior is cross fenced into 11 pastures. This ranch is 2 hours from Midland, TX, an hour from Fort 
Davis, 1.5 hours from Alpine.  

This property has superior surface and subsurface water for the area. 10 natural springs flow from the 
mountains creating an oasis for wildlife, 3 of the springs feed water to pastures.  There are also two lakes 
that cover 40 acres.  The property is also on top of the Capitan reservoir and according to hydrology 
reports can produce an estimated 400,000 barrels per day of frac water with could be potentially 
distributed to the Delaware and Permian basin oilfields for decades to come.  The property has 10,650+- 
net mineral acres included in the offering.  

 

About Icon Global Group  

Icon Global (www.Icon.Global), an affiliate of Briggs Freeman Sotheby’s International – Ranch Division, 
designs and implements strategic, tactical marketing and sales campaigns for private clients with unique, 
high-end properties around the world. The company specializes in one of a kind, complex deals on behalf 
of high net worth clients, international investment funds, corporations, oil and gas ventures, among many 
others.  

Icon Global was founded by complex deal maker and international real estate advisor, Bernard Uechtritz. 
The Australian native most notably led the record-breaking global marketing and sale of W.T. Waggoner 
Ranch in Vernon, Texas. Listed at $725 million, the iconic property sold in 2016 to billionaire businessman 
Stan Kroenke, earning the “Real Estate Deal of the Century” title.  The company’s combined listings and 
sales volume reached or exceeded $1 billion in 2016 and 2017, including the well-publicized sales of the 
$60M Barefoot Ranch (TX), $45M Rio Bonito Ranch (TX), $21M Dodge Ranch (WY), $34M Broseco Ranch 
(TX), among many others.  
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